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I Investors tntercatcd tit Foreign
Securities and Exekanje should
receive our WEEKLY FOREICSLETT Eli and I'RICE
LIST ret/ularly.

ForeignSecurities
Are in Process of Accumulation

THE recent reaction provides
* another opportunity to accumulateForeign Securities at
reduced prices.
INTERNAL Foreign Hands, cn*able investors to practically
> 1. nltti
invtvil 111 ruii-itiii I.jni.ni.f,- ......

the added advantage of receivingan income on the investment.

VT/E invito you to write for the
" latent issue of our Weekly
Foreign Letter No. 404 in which
we have added special comment
on

Hamburg-American Line 41/2«
Krupp 4s City of Warsaw 5s

Austrian Govt. Treas. 6s
Write or call for Letter 404

Foreign Dept..Street Floor

Morton Lachenbruch & Cq
42 Broad Street. NewYcrK

-MEMBERSChicagoStock. Exchange Detroit Stock. Exchange
Pittsburgh Stock Exchange

f
/ /
/* //

NEW 19TH
EDITION

CONTAINS 1929
FINANCIAL
STATEMENTS
Now ready for distribution.
Copy mailed free on request.

CARLH.PFORZHEIMER &CO.
II Dealers In Standard Oil Securities I
II28 Broad St. Phones 4SOO-l-i-l-4 Broad

yS Platinum
An illustrated BOOKLET issued by the
South American Gold & Platinum Co.

outlining the history, uses,
methods of production and
present sources of supply of
this rare metal will be sent
on request.

William W. Cohen & Co.
jN'ew York Stock Kxrhnnite
New York Cotton K.xrhange
Chicago Board of Trade

67 Exchange Place, New York

WANTED
50 General Baking Pfd.

500 Conley Tin Foil
100 Warren Bros. 1st Pfd

FOR SALE
25 Shults Bread Co.
50 Lucey Manufacturing "A"
100 Pacific Coast Co. Com.

Dawson, Lyon &.Co.
50 Pine St., N. Y. Tel. John 0854

BANKING MOUSE OF

HENRY CLEWS & CO
Members N. T. Stock and Cotton Exchanges

II. 13. 15. 17 and 19 Broad St.. N. Y.
Interest allowed on deposit accounts sub

Sect to cheque. Stock*. Honda and Notei
Bousht and Sold for Cash and carried or
conservative terms. Cotton contracts handlei
FOREIGN LETTERS OF CREDIT ISSUED

d.H1 LIBERTY BONDS dcuvuJY
Branch ? .ISO Fifth Ave. 34 Union Hquar<Offices ) 17S Dunne St. 145 East Mth »t
m

IS Court St.. Brooklyn.

FOR SALE

U.S. Mtge. & Trusl
Stock

J. K.Rice,Jr.&Co
Phonr* 4000 to 4010 John. .10 Wall St., N. Y

TOBEY & KIRK
Mtnkira N. Y. STOCK lf.XCIIA.NCS

Unlisted Securities
!

| General Baking
Com., Pr«»f. & 6s

C. C. Kerr & Co.
^ 2 Rwtor St., N. Y. Phon. 67<1 Pertor
MUlUmmtM/MMWUXXL'*. ~XZ2X>2Xmy

Amer. Tel. & Cable
No. River Insurance
U. S. Fire Insurance
FREDERIC H. HATCH h CO
74 IVvay NY - I *> * T». ?r/im 4W

rr

a0575N OttCASC. PHliS M'-zfOiA PtrTiBUtOS

Lawyers Title
and Trust Co.
CLINTON GILBERT

2 Will N. Y. T.i 4M* R»r».f

Guaranty Trust Co.
Bankers Trust Co.
McCLURE, JONES & REEO

Kfrmhrri f>"t Y"rk inrlt h.r. hn not

lis Smmtviir

\
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FINANCIAL NEWS
AND C0MMEN1

Call Money Eases to ."» P. C.
Stocks Recover and SentimentImproves.

11 V \ W R F*F. RYU! I \ r R V V SF

Preparations for July 1 Dis
bursements to He Made in

Ne\t Few Days.

The fact that stock market tensto
was much less at the end of last wee

than it was during the first three day
of that period was due to three tnajo
developments. In the first place th
easing of call money to 5 per cent..

rate that had not been quoted befor
since October, 1919.was shown by th
midweek statement of the reserve bank
to be a probable forecast of a relaxe
money situation for considerable time t
come. Then the recovery of stocks a

the week progressed toward its clos
suggested that insistent llquidatioi
which had a prominent part in the heav
fall of prices during May and the firs
half of June, had been completed,
third factor in Improving market sent
ment was the evident reluctance of bea
operators to continue their tactics, s

least until something came forward t
show whether or not quotations ha
gone far in discounting future busines
uncertainties.
The conjunction of those influence

brought a recovery of stocks, which,
it did nothing more, gave investors of
portunity to measure prices against a!

sets and prospects of corporations at th
same time that destructive forces wei

calied to a halt.
The experience of the money mark<

since the abortive easement of Noven
ber and again in January shows th«
one may not yet count upon steady r<

tentlon of low rates. In the next fe
days there will be preparation for Jul

I 1 interest and dividend payment
amounting to many millions of dollar
and it is the custom of many businei
men to settle at midyear bills whic
have run along for weeks or eve

" months. It is possible that the call loa
rate may stiffen somewhat before thoi
transactions shall have been complete*
and the banks afe not looking for a

immediate reaction of commercial papi
discounts. But the tendency of mone

is becoming clearer every day, and or

of the most encouraging things in tl
present situation of the markets is tl
evidence contained in bank statemen
that, despite a lot of frozen credit ar

discouraging aspects of the commodtth
ar.d goods markets at home and abroa
liquidation is going on steadily.

It is worth while to see what the con

bined figures of the reserve banks sho
in the way of results in the prasei

I year. The record speaks for itself:
Declined sin

June 22, 1021 Dec. 30. 10:
Rediscounts *1.733,963,000 $002,171.0
Members refj, dep. 1,047,700,000 101,270,0
Federal res. notes. 2,639,319,000 703,367,0
Earning assets.... 2,082,430,000 1,180,307,01
Total reserve 2,620,00.",.000 470,842,0
Oold reserve 2,430,488.1100 *301,133,0
Reserve ratio 00.4 *13.0

Increase.

The figures disclose that aggrega
reserve from the end of last year
June 22 of this year, has increas*
nearly 21 per cent. The gold reserve hi

expanded 19 per cent., through a coi

stant inflow of gold from all corners

the earth at a rate which threatens
' become embarrassing if continued mu<

longer. Rediscounts (loans to memb
banks secured by Government bonds at

a mercantile bills) have fallen 35 p
. rent., and outstanding reserve not«

which to a degree represent loans, ha'
" been reduced 21 per cent.
i It is true, of course, that the chang

In reserve bank totals reflect diminish'
Business in commercial lines, out xi

process of Retting: back to a norm
1 basis, as everybody knew a year ag

must entail vast deflation. The flgur
; prove without question that deflatk

has gone far. The New York fteser
Hank, despite the present necessity

t lending $37,500,000 to other resen

banks, has come Into so strong a pos
tlon that $103 In gold stands behlr
every $100 of reserve notes In clrculi
lion after the requisite 35 per cent,

gold has been set aside for resen

_ against deposits, and the ratios of cai
- to note and deposit liabilities are tl

highest since the early part of 1917.
The general banking situation

sound, which Is a decidedly trite obse

vatlon In the light of the great flgun
of reserves Just mentlonal. The onl
persons who have been concerned abot
banking were those who wanted to b<
llcve rumors or others who did n<

- take the trouble to examine Into tl
I posit Ion of that financial guardian, tli

resources fail to answer the prissin
question of all markets, when Is bus
ness going to pick up?

It is probable that sentiment Is pl«3
Ing the part of the heavy villain In th
Industrial stage. Just as It takes a bul
bin's part In such headlong nnd shoi

sighted booms as the one of 1919. On
hears that the steel trade Is looking fo
nothing better thnn a dull summer, thn

petroleum producers are striving to r«

J <i o;r rat ens in th- held and thato\' t

production is being made more burden
orri# '-very day by clogging of expoi
n arket" There ;< on'- thing that tend
to tale some of the blueness iff of sent
merit, and that i-» the certainty that th
Tall of securities f r a year has oarrle
many Issues Iclo their asset value
When the Investing public really beglr
to see this there will b another sort <

sentiment and d< Id' dly better market

WORK ON IT \ I.I 4* rilOJKCT,
Ilodolfo Ttolln, American representi

; live of th Hanoi il! Homn. has rere|v»
word that actu.il construction work hi
begun fin the great ilams of the hydr
lectrlc powi r development of the SI
Rhrer in smith western Italy. It Is est
mated that 300,000 horsepower will
developed at the beginning, which w

furnish sufficient power for the Indu
trial anil other requirements of the su

'f rounding region as well as for electrl
- cation of the local railways.

THE NEW Y

TOTAL TRANSACTIOI

P L 1921.
Sales for week 4.846,613
Mango 1021 Dlv. Dlv.l i

Hlgh.| Low. [Yield, jIn Salea.l
1 46 26V4 ..I 77] 1600 Adams Express Co......

19% 12 .. ..I 700 Advance Rumelyf>2 38 15.59 6 500 Advance Rumely pf40 30 13.11 41 400|Alr Reduction
oyvj' si %! .. ..I 49001 Ajax Rubber
1V2; 2 .. ..I 23001 Alaska Gold Mining
1% 1 .. .. 10300'Alaska Juneau

5 55%, 35 10.53 41 127001 Allied Chemical & Dye..93%I 83 8.14 71 700!Allied Chemical & Dye pf
33% 28% 13.11 4 9200' Allis Chalmers
83 09 % 10.00 7 6001 Allis Chalmers pf

" 65%' 35% .. .. 4100'.\mer Agricultural Chem
84 56 .. .. lOOlAmer Agr: Chemical pf..
54 47 8.16 4 500 Amer Bank Note
51 25%| .. .. 8300|Amer Beet Sugar
74% 55 10.91 6 200! Amer Beet Sugar pf
65%' 32% .. .. 5500!Amer Bosch Magneto...
32% 23% .. .. 16000! Amer Can

n 88 76% 9.09 7 400 Amer Can pf
k 129% 115% 9.96 12 10400'Amer Car & Foundry
'114 '108 6.48 7' 600 Amer Car & Foundry pf.8 29 15 .. .. 500lAmer Chicle

t 23% 15%| .. .. 2500'Amer Cotton Oil
e' (17 38 .. .. 200 \mer Cotton Oil pf

8% 4%I .. .. 3000iAmer Drug Syndicate...
135 1116 6.90 8 lOOlAmer Kxpress Co

e 13% 8 .. .. 1800'Amer Hide & Leather...
e 57% 40%' .. .. 6500 Amer Hide & Leather pf.
, 59% 42 7.27 4 6000 Amer Ice

65 57 10.00 6 300 Amer Ico pf..."
53% 29% .. .. 40500 Amer International Corp

o 11% 8 11.76 1 700 Amer La France Fire E.
t'OlZ 01 .10AA A T .! *

e 31% 73%! 7.60 6 lSlOolAmer Locomotlvo Wks..
107% 98% | 7.00 7 200 Amer Loco Wks pf

' 13 12% .. .. lOOlAmer Malt & Grain stpd.
y 73% 66%! 5.80 4 200 Amer Radiator
it 10 4% .. .. 9600 Amer Safety Razor
^ 14 6%j .. .. 4500 Amer Ship & Commerce..!

44% 32% .. .. 16500 Amer Smelting & Refln..
83 67 110.14 7 1600 Ajner Smelt & Refln pf..

r 72% 63 8.70 6 200 Amer Smelting Sec A...
Lt 31% 24 111.54 3 7800 Amer Steel Foundries...

91 82 8.54 7i 100 Amer Steel Found pf....|
96 65% 9.40 7| 46200jAmer Sugar

d 107% 85%: 7.78 7 1750|.\mer Sugar pf
is 88 40% 15.24 8; 53400iAmer Sumatra Tobacco..

91 70 % 10.00 7) 400|Amer Sumatra Tob pf...
%j 7-16 .. .. 4l68a[Amer -rei & iei rigm.s...

,s 108% 95% 8.82 9 12300 'Amer Tel & Tel
If 129% 111% 10.00 12 18600 Amer Tobacco

127% 110 10.17 12 7100 Amer Tobacco B
94 87 7.87 6 200 Amer Tobacco pf new...
54 50 9.62 5 25 Amer Tel & Cable
82% 57 10.07 7 62900 Amer WoolenI

e 98 93 7.29 7 200 American Woolen pf....
39%; 24 .. .. 800 Amer Writing Paper pf.
10 7% .. .. 900 Amer Zinc, Bead & S
33 23% .. .. 7001Amer Zinc, Lead & S pf..

>- 43% 33% .. .. 26900 Anaconda Copper Co...
it1V4 .. .. 300! Assets Realization

35% 24 13.33 4 900iAssociated Dry Goods...
5" 65 55% 9.60 6 100;Associated Dry G 1st pf
w 65 55% 9.38 fi 50 Associated Dry G 1st pf
y 107% 93 6.38 6 2000 Associated Oil

84%| 76%' 7.68 6 720C'Atchison, Topeka & S Fe
79%! 75% 6.58 5 1000 Atchison, Top & S Fe pf.

a* 7% 2% .. .. 800 Atlanta. Birm & Atlantic
as 89% 77 8.33 7 700 'Atlantic Coast Line...

.h 9 5 .... 2400 Atlantic Fruit
23%; 12% 4.44 62%c 2500'Atlantic Petroleum

,n 1125 |820 2.441 20 151 Atlantic Refining
.n 110%; 105 6.60 7 lOOjAtlantlc Refining pf....
,e 20 16 .. .. 100 Atlas Tack
. 76 18 .. .. 65400|Atlantic, Gulf & West I.

' 44% 15% .. ..I 800'Atlantic, Gulf & W I pf.
tn 94% 62%10:00| 7|114800|Baldwin Locomotive
;r 102%| 95%; 7.221, 71 200'BaldwIn Locomotive pf..

42% 30%) ..| ..| 49300 Baltimore & Ohio
" 54 47 8.00! 4 16001Baltimore & unio pi....
,e 35 15% 15.63 2% 500IBarnsdall B
le 1 %' 600!Batopilas
,e 62% 39% 12.66 5 2200|Bethlehem Steel

93%| 87 7.78 7 300|BcthIehcm Steel 7 pc pf.i
ts 107% 93% 8.25 8 llOOIBethlehem Steel 8 pc pf.
id 65 41% 10.87 5 81400lBethlehem Steel B
>s 5% 3% .. .. 100!Booth Fisheries
j 147^1 9% .. .. 5500 Brooklyn Rapid Transit.

' 10 6 .... 4500|Brooklyn R T ctfs....
72% 57 .. .. 20QlBrooklyn United Gas....

1- 42%' 33 .. .. 100 Brown Shoe Company..
5%| 3 .. .. 900i Brunswick Term & R R..

93 81%! 11.84 10 4001 Burns Brothers
20 14%! .. .. 400|Butterick Co
6 4' .. .. 2500|Butte Copper & Zinc....
15% 10% .. .. 1000!Butte & Superior Copper
19% 10 .. .. 2600'Caddo Central Oil & Ref.

00 64741 54 10.81 6| 4400|California Packing Co...
uo 49%I 25 .. ..I HOOOlCallfornia Petroleum ...

'21 79 68% 110.00 7 900!'California Petroleum pf
rln 7%i 4% .. ..J 4200jCallahan Zinc &Lead....
DO 53 41%' 8.79 4l 200'Calumet & Arizona ....

119Vi 101 9.18 101 B7800lCanadian Pacific
10% 4 .. .. 400'Case (J I) Plough Works
43% 3t% .. ..! 20600'Central Leather

te 96 68% .. .. 1700ICeneral Leather pf
t, 32% 23 .. ..I 7500 Cerro do Pasco

44 2374 .. - 200|Certain-teedad 86 48% 11.65 6! 53700|*Chandler Motor
is 65%! 46 .. ..I 23100,Chesapeake & Ohio
n. 7%' 5 .. .. lOOlChl & East 111 1st paid...

6%: %! .. ..! 600!Chicago Eq Tr ctfs
01 6%! %j .. .. 300 Chi & E 111 pf Eq T cfs..
to 9%i fi%! ..I ..I 4300jChicngo Great West....
-h 2074' It ..! ..! 5300'Chicago Great West pf..

31 22 I ..! ..) 16400tChicago Mil & St Paul...
er 46% 32 ..| ..I 18200'chi Mil & St Paul pf
id 71 60%i 8.001 51 3900! Chicago & Northwest...
er 110 OSVfe T.lzi < iiuu^ni &. ^oruiwwi PI

70%' SO 7.84! 4! 400 Chicago Pneu Tool
!8» 34%t 22%l ..! .. 61200!Chicago R I & Pacific..
k-e 67%' 56%s10.00! 6! 2900!Chi U I & Pac 6 p c pf.

78 684* 9.86: 7 2200'Chi R I & Pac 7 p c pf.
63 BO .. .. SOO'Chicago St Paul M & O.

08 12% 9 .. .. 15600|Chile Copper
15,1 27%! 19% ..! .. 9800 jChino Copper
l,o 48 32 .. .. 800 Clcv C C & St Louis. ...

, 66 60 8.33 B lOO^Clev C C & St Louis pf..
62%' 36% .. ..| 100 Cluett. Peabody & Co...
31% 19 ..| ..| 39800 ICooa-Cola

es 32%| 2B%111.ll! 3] 1900!Colorado Fuel & Iron...
39%' 27%' .. ..( 1600 Colorado & Southern....
46 % 42 9.30 41 100 Col & Southern 2d pf...

kC 63 B2%ll0.8l! 6 6700'Columbla G & Electric.,
of 12%| 4%' ..i ..| 28100!Columbin Oraphophone.

62%! 18%' ..I ..! 900 Col Graphophone pf....
42 V* 28% 13.79! 4| 200 Comp Tab Record

,1" 59% 21% ..I ..I 1300|Conaolldated Cigar
id 80 66 110.77' 7| lOOlConsolldated Cigar pf...

91% 72% 8.19i 71 2B00(Consolidated Gas
21%! 15%! ..! ..! 3900 Consolldated Textile....

of 12 | 5%! ..j ..! 900(Consolidated Distributors
,e lib 4^ lj.zil linn *t ormrK-nTni ' an
,h r> 1 ..I 4900!Contlnental Candy76%! 59 6.06! 4 43100 Corn Products Ref
le 10:» 96 7.16' 7l lOOfCorn Products Ref pf....447',! 25% 8.331 2% 33700iCosden & Co
is 107% 61%) 6.96 4 76400'Crucible Steel Co

33% 14% 13.33' 2! 2300lCuban Am Susar
r" 95 75 9 33' 7' lOOlCuban Am Sugar pf....
a 26 8% .. ..! 17300'Cuba Cane Sugar
Iv 6774 25 12200|Cuba Cane Sugar pf

44 I 23 )12 50) 41 1300'Davison Chemical11 103%' 90 9.68 9 1500[Dolaware & Hudson
R- 249 '176 5 93' 10 400'Delaware, Pack & West.,
it 2%' % ..I .1 1700)Penver & ltlo Grande...

4%' 1 ) ..J ..! 2300!Denver & Rio Grande pf.21%' 10% 6.131 1| 8300lPome Mines
"* 4% 2%! .. 1800]Duluth, South Shore & A.
k 7% 4%! .. ..I 100[Duluth S S A Atl pf

25% 16 .. .1 2100iElk Horn Coalr'
69% 52 8.77 6 23500'Endlcott Johnson

'* 95%! 87 7.49 7' lOOEndlcott Johnson pf....
15%' 11% .. ..' 14300'Erie
22% 16% ..i 8500'Erie 1st pf
16%I 11% 100'Erie 2d pf
82% 48 13.56 8' 32500 Famous Players-Lasky..

f- 90 76% 10.00! 8l 1000'Famous Players-L. pf....
t 9 5% ..' 200|Federal Mining A Smelt..

29% 21% 18.17 4 600'Federal Mln & Smelt pf..r
90 76 13.16 10 100 Fisher Body

>r 100 96 7.291 7 lOO'Flsher Hody pf
» 19% 11% .. 4500iFlsk Rubber

204 124 . .. 3400 Freeport Texas
r.}4 1 . .. 1400 Gaston, Wms ft Wigmnre.

r,3 414 4.82 2 100 'General Amor Tank Car
i- 78-%' 404 .. .. 215600iQ«neral Asphalt
f 1174 80 5.59 r» 1700|Genoral Asphalt pf

024 S4 111.11 8 1200'Goneral Cigar
* 100 84 7.78 7 100!General Cigar pf
'* 88 804 8 43! 7 100]General Cigar deb pf....
" 1384 1204 ,.«el2 9300iGeneral Kleetric

104 94'10.00l l! 67500 General Motors Corp....
' 72 63 9.52' 6 300lCleneral Motors Corp pf.
is 704! 61 9.6S| 61 1300;Genernl Motors Corp deb.
if 82 69%! 9.79! 7. 800jGen Motors deb pf 7 p c
s. 414 26% ..I ..I 10200'Goodrich Company

85 624 10.39 7' 700 Goodrich Company pf..
25 17 500 Oranb.v Consol M & 8...
10% 94 ! 300jOrnv & Davis

>d 794! 60 10.77 7 15200jGreat Northern pf
is! 324 234 15.09; 4: 24001 Great Northern Ore
a-' 254 18V* 400 Greene Cananea Copper.
la 16% 7%'12.60: 1 SOo'c.uantanamo Sugar
I- 114 74 .. 100 Gulf, Mobile ft Northern.
h» 26 21 .. ..) 100'Gtilf, Mobile fit Nor pf...
ill 484 25 -i .. 2100 Gulf States Steel Co....
is- 774 69 '10.00 7 100 Hartman
r- 254 13 .. 500 Hendee Manufacturing.,
fl- 60*, S04I 7.69 1 2300 Haskell ft Marker Car..

61 4941 -44j 25cj 20o|»Homestnke Mining ...

ORK HERALD, MONDAY, JUN

4S IN THE NEW YORK
WEEK ENDED JUNE 25 1921.

1920. 1919.
1,912,895 6,073.808 Year to date

jI ""j Net Hange 1021 Dlv. IDlv.l I
High.I Low.| Laet. Chge. High.] Low. lYleld.Iln $.1 Sale«.|
_36 I 35 j~35 . 1% 16%j 10%| 9.09 1| 4100
14 12 12% . 74 88 26200]38%! 38 38% 3 93 85%! 7.82 7| 1400|
31 30 30% . % 7% 3 [ .. f60c 7900
24%' 21% 22% . 2% 15\ 7% .. .. 500J
% % % - * 37V 29% .. .. eoooj
i% i% i% 5%! 3^l 3900
38% 35 38 + % 16 9 .. .. 3100
86% 83 86 . 1% 13% 6% . .1 ..[ 4001
32 28% 30% . 1% s7 36%| ..| ..| 1500
70%' 69% 70% .. % 100% 78%) 6.031 6 19900!
37781 35% 37 74 + 1% 110 7.00| 7 300
62Va' 62% 62% + 2% 17% 9% .. .. 8500
51 49 49 % 63%i 43 12.77 6 2370
29% 25% 29% +1% 42 28% 1300!
55% 55 55 .15% 76 66% 10.29 7 500
35%! 32% 33% . 2 64%! 56% 12.17 7 300)
"el/, ootii oau . 17 13 . . .. 9800

78% 76% 76% -1% 73%! 43* 33500
120* 115* 120* + 3* 7o 68* 8.63 6 ..00
109 108 108 . * 26 10 .. .. 14400

i r 15 15 5 40 J4JOO
18 is* 16% 1* 4% 1* ..J .. 21800
38 38 38 . 4* 71% 4 .. .. 1500
4% 4* 4* .. 29% 8* .. .. 2001

116 116 116 4 -o* 14* .. . . 800
11 9* 10 -1* 28% 18* .. ..12500
ig 46 49 .

52 45* 8.16 4 1100
55% 53* 55* 4- % 54%l 34 ..I e3l 155T)0l
61* 60 60 1 ^ 170*110.25! 8l 300

*S» 'IS = '5 "J 1« I ::l ::l .«»i
24* 21 22% - * "*| 8%! --I 7700
79 73% 79 4- 3 150 1130 46.26! .. 100
99 98* 99 + * 58* 32
12* 12* 12* % 57* 40 1°°
69 69 69 .. 14* 10 211
5 4% 5 4- * 28 19 ..I .. 600
7% 7 7% . * 29% 17*' 7.411 2 25001
36% 32% 35% . 1* 56* 47* 12.07.3* 4000
70 67 68% 1* 155 138* 8.45 12 300
69 69 69 1% 04* 88 8.00 7 100
26 24 26 4- * 21* 1° . .. 11500

^, inn/ A 1 / 1 A O 45 it C£AA
82 82 82 . V* *74,
75 67% 74% + 6%' 42 31 .. .. 460
90 87% 89% + % 100 94% 5.28 5.25 100
52% 40% 52% + 9% 164% 136 8.571 12 2000
70% 70% 70% . 3% 113% 97 6.481 7 1500
9-16 % % 68 59% 9.38 6 100
102% 102% 102% .. 89% 39 25.32 10 500
119% 111% 119% + 3% 58% 36% 16.66 7 600
118% 111% 118% + 3 7 3 .... 200
89 88 89 + % 18% 14% .... 100
51% 51%' 51% .. 8% 6 .... 200
69% 64% 69% . % 45% 35 .... 400
96 94 96 + 2% 21 14% 12.91 2 200

127% 24 24 . 4 19%H 6 .... 1346
8% 7% 8% . % 21% 12% .... 2700
25% 23% 24 .2% 42 38 .... 100
37% 34% 37% 4- % 15% 8 .... 100
1% 1% 1% + % 7% 2% .... 400

30 28% 30 .1% 11 3% .. .. 100
62% 62% 62% .. 9% 3% .. .. 200
64 64 64 .. 5 1%
95 93 95 .. 93% 65% 10.00 8 1700
79% 76% 78% . % !01% 95 7.07 7 100
76% 75% 76% + % 167% 103 10.17 12 177900
2% 2% 2% + % 24 15% 9.76 2 3200
86% 83 84% +1% 15% 10% 111.43 1.60 16200

c r. ano 11'M fiA
*» " 1 .. AViVW

16 12% 15 . 1 14% n .... 3600
825 820 825 .. 3 2 .... 2300
106 106 106 + 1 5% 4 .... 800
16 16 16 . 1 23% 16 .. .. 12300
24% 18% 24% + 4% 43%| 33% .. .. 11000
20 17 19% + % 56% 46% 6.12* 3 100
70 62% 69% -f- 2 25 14% .. .. 3800
97 95% 97 2 28% 18% .. 100
36% 31% 36 + % 30 13% ,, .. 6000
49% 48 49 . % 120% 102 6.54 7 500
17 15% 16 . 3 35% 25% .. .. 300
% % % . % 5% 1 .. .. 10C

42 39% 39% .5% g5 4i 1333 « 30OO
90 88 90 + 1% S1 69 g.45 fil 1400
97 93% 97 .. jog IQO 7.00 7 400
48% 41% 45% . 2% 6% 3% .. 140c
3% 3% 3% .. 13% 9 .... 4400
10% 9% 9% . % 45 12.00 6 3200
8 6% 6% . % 39 55 909 5 400

64 63 64 . 3 74% 64% 7.35! 5 910C
38 38 38 2% 64%: 39 11.631 5 120C
3% 3 3 . % 65 59% 8.331 5 10C

85 84* 84% . % go 54 9.261 5 10C
18 17 17 . % 39 20% 8.4712% 210C
4% 4 4 . % 23%' 13% .. .. 2150C
11% 10% 10% 1% 20% 16 5.711 II 500
10% 10% 10% . % 33 22% 17.38| 4l 40<
56% 55 55%I . % 13y4 9 .. .. 30C
41 36% 39 . 2% 104% 88% 7.49 7 530C
71 69% 70 -f % 884 614 10.14! 7 2360C
4% 4% 4% . % 39 20% 22.721 5! 70C
45% 45% 45% . 1% 12% 8%: .. .. 10C

109 1101 109 4- 4 11 s I ,| 20C
5%! 4%l 5V41 4- % 48 40 6.25! 2% 20f

35 32 35 + % 4 1%! .. ..I 620C
70 68%! 69% + %, 6 4 ..( .. 100
26 24%! 25 . 1 30% 21%! 8.99| 2| 150(
23% 23%! 23% . 1% 148 |115 5.881 8l 400
57% 48%' 51% . 5% 86 79%' 7.50! 6 IOC
49% 46 49% +1% 16 9%! .. .. 260C
5% 5%! 5% 4- % 54% 28 7.14' 2 50C
1% 1 1 4- % 19% 10 .. .. 120C
% %l % . % 56 46%' 9.7li 5 280C
7% 6%! 7% 17%! 11 ..I .. 20C
16% 14 16% + 1% 41 % 27% 4.29' 12 61000
25% 22 25%, 4- % 79% 43 112.00' 6' 5620C
38% 32 38 14- % 71% 38 113.331 6 1130C
65% 60% 62 % .. 71 70 I ..! ..I 175
99% 98%! 98% . % 15% 9%l .. ..I 1200
55 50 51 .8 41%' 32% 6.06 21 16000
29% 25 29% 4- 1% 17 j 6%! .. .. 530C
60% 56%! 60 .2 57%! 33%I .. ..I 7600
72 69 71 .2 12 9 .. ..! IOC
60 50 50 .3 23% 15% .. ..I 1480C
10% 10 10% -f % 45 34 .. .. IOC
23% 20% 22 . 1% 3574 29 10.00 3( 2800
35 32 34 1.3 55 37%j .. .. 100
60 60 60 . % 76 67 10.00 7l 100
39% 36% 36% .3% 31% 16 ..I .. 12800
30% 22%' 30 + 7 42% 15% .. .. 65500
27% 26 27 .1 88 34 .... 9400
34 29%! 34 + 3% 11% 7 .... 14800
43 43 43 .2 78 54 12.31! 8 400
55% 52%! 55% + 1% 64% 52% 9.09: 5 8600
5% 4% 4% % 88% 82%! 6.»8! 6) 306
25%| 18%| 19 .7% 32 24% .. ..! 5200
28%I 28% 28% . 1% 16% 12% 7.691 ll 800

! 25 21%! 21% . 3V* 96 64 12.211 8' 3600
65 65 65 .3 104 83 8.43 7| 106
85%' 81%! 85% + 1 70% 54 6.02 4' 600
17%) 15% 15% . 1% m% 89% 8.33 8! 8600
6% 5% 6 . % 51% 25 .. ..! 6800
46 44 46 . % 36% 24% .. x4l 2480(
1%| 1 1% + % 90%' 73% 10.58 81 1500

'66 59 66 +4 106 98 7.12 7l 100
99 97% 97% 4- 1% 15 11 .. ..I 4000
30 26% 30 4-1 94 % 60% 6.06 4 61800
58% 51% 57% + 176 55 37% 5.26 2 300
15% 14% 15 + % 57% 38% 5.26 2 600
75 75 75 . 1% 38%| 17% .. .. 1400
9% 8% 9% + % 39 Vi 18 .. .. 2200
29% 25 26%' . 2% 24% 12% .. .. 1300

[35 32 32 . 3% 73%I41%| .. .. 32400
93 90% 93 + % 96% 7 9 74! 8.75| 7 206
177% 176 177% . 2% 60%| 46%! 9.71 5.201 45700

% % % . % 13 10%' 9.09 1' 506
1%! 1% 1% . 74 25% 19%! .. .. 22206
17%| 14% 16% . 1 3574 2774! .. .. 1006
3 2% 2% . % 30%! 19% .. .. 16506
5% 6 5% + % 41 28 .. .. 3406
18%' 16 16% .3% 5% 2 .. .. 80C

j 57%) 53 57 . 1% 23% 974 306
93% 93% 93% -f 1% 6% 274 .. 220C
13%' 11% 12% 4- % 7% 5% .... 30(
mw ion T Z2 12% 8%
12% 12 '12 . % 98%| 63%' .. .. 8050f

'59 51 59 4- 1 20%! 12% .. .. 140C
81 78%' 80 4- 1 7141 4% .. 110C
5% 5% 5% 4- % 49 38%1 2.60 74c 740t
22% 21%; 21%, . % 28% 17% .. .. 16400(1

'7* 76 76 . 4 r)6 32%1 .. 150«
96 96 96 '+ % 99 I 36 ..| .-I 20<
13 1174,; 13 4- 1 101 67%! 8.28 6 6460(
13% 12% 137*1 4- % 24%' 17% .. .. 2210C
1% 1%' 1%' .. 60 42 .. .. 90C
41% 41%' 41%, . % «s 67% 6.88; 4 70(1
54 44%| 54 4- 2% 167% 121%' 3.70l 6 HOC
89%' 82 89% 4" 3% no 106% 6.64i 71 300C
65 54%' 54%! . % ?7 21 8.89 21 260(
90 90 90 . 8% 46 26% .. . 380C
83 83 83 . 6 93%] 43% 9.46 7 24300*
127 120% 127 4- 3% 97 83 7.61 7 20C
10 9% 10 4- % 10% 6% 15.38 1 1 COO
63 63 63 . % 13%; 4% .. ..| 250C
62%' 61 62 .. 48 26 22.64 6' 70(
71%; 70%! 71 %| . % 25% 10 .. ..I 10(1
32%! 26%! 31%! . 1 10%! 7 .. .. 760(1
67% 1/ 62%' 67%' 4- 1% 45 29 8.96 3 13280(1
18%! 17%' i7iA! _ v<, 36% 16%| 6.00 1 3650*1
11%; 10% .10%' 4- % 29 16%] ..! .. 180f
65%! 60% 65% 4- 1% 20% 13 [ ..I . 800
27 25% 26%' _ % 58%, 45 11.11 6 113O0
21 %l 21 '21 . 6% 13 6% ..| .., 2680(1
8%' 7%; 8 . % 44% 28 |12.91 41 2300
8% 8%, 8%' .. 55% 36% 7.89 3! 10,

21 20 21 . % 160% 1129%! 7.70! lOf 10(1
29% 25 27 . 1% 75 65 112.11 81 80(1
70%l 70%! 70% _ % 25%| 17%| .. . .' 940(1
IB 13 15 4- 1 128%!111 8.66! 10! 2280*
52%I 50% 52 | .. 67%I 63 6.151 4! 140(

! 65 | 64% 55 ; 4. % 34 19 .. .. 450(

\E 27, 1921.

STOCK EXCHANGE

1921. 1920. 1919.
89.985.977 123.163.574% 137,249.487

I I I I Ne'|High.| Low.I Last. | Chge.

|Hupp Motor 11% j 10% 11 .

Houston Oil 69%! 47 55 . 4
Illinois Central 89%1 87 89%| . %
Indiahoma 3%! 3 3 | . %

(Indian Refining 7%! 7% 7%|
Inspiration Cons Copper. 32V 31 32%I + %
Interboro Consol Corp... 3%| 3% 3%' %
'Interboro Cons Corp pf. 10%. 9% 10%! 4. %
Inter Agrl Corp 6% 6% 6%| . %
ilnter Aari Corp pf 39%| 37 38%l 4- 2%
Inter Harvester Co 85%' 78%! 83 14-5%
i-">- fn f,r Imn 99% '100 . 1%
Inter Mercantile Marine. 11% 9% 10 . 1 k
[Inter Mer*Marine pf...! 48% 42 46% . %
Inter Motor Truck 30 28%| 30 ..

Inter Motor Truck 1st pf| 68%I 66 %| 67%I %
|*Inter Motor Truck 2d pf 58%' 56% 57% + /<

[International Nickel ... 14% 13 13% %
International Paper .... 53% 47 52% ..

[international P pf stpd. 70 68% 69% . 1/3
Invincible Oil 12 10 11% + %
[Iron Products 26 24 242
'Island Oil & Transport.. 3%| 2% 3% ..

Jewel Tea 9 8 9 + %
[Jewel Tea pf 20 19%! 20 + 1
I.Tones Brothers Tea....! 18%! 18 M8 . /a

[Kansas City Southern..! 24% 21% 24% +1
(Kansas City Southern pfl 49% 48 48% . %
Kelly Springfield Tire...! 39 34% 37% +1%
'Kelly Spring T 8 p c pf.. 78 78 78 . 1
iKelsey Wheel 1 55 54 54 +1
Kennecott Copper '.I 18%] 17 18% %
'Keystone Tire & Rubber. 10%! 9% 9% . %
Kresge S S 130 130 130 . 3
Lackawanna Steel 36 32 36 . 1
Laclede Gas 52 62 52 +2
[Ijtke Erie & Western.... 12% 10% 12% . %
Lake Erie & Western pf. 19% 19 19 . 2
[Lee Rubber & Tire 26% 24% 26% 4- 1%
iLehigh Valley 49 47% 49
iLiggett & Myers Tobacco. 143 140% 141% . 3
'Lima Locomotive pf.... 8S 88 88 . 2
Loews Inc 11% 10% 1074
Loft Inc 10% 9% 9% . %
lLoosc Wiles Biscuit..^.. 34 31% 31% . 3%
!l.oose Wiles Biscuit 2d pf 94% 94% 94% 4%
Lorlllard, P Co 145 138 140% . 1%

(Louisville & Nashville... 108 105 108 + 1
(Mackay Cos 64% 64% 64% . %
'ManatI Sugar 39% 39 39% + %
iManhattan Elevated .... 43 41% 42 +5
iMarket Street Railway.. 3% 3% 3% . %
[Market Street Railway pf 14% 14% 14% .r4
'Market St Railway 2d pf. 7 6» 7 . 1%
!Market St Ry prior pf...l 36 I 35 36

[Martin-Parry 16 15% 15% . %
[Marlln Rockwell' 6% 6 6
iMarlanrt Oil 17 12% 13% 2%
[Maxwell Motor A 40 40 40 +2
[Maxwell Motor B.< 8% 8 8 2
Maxwell Motor 3% 3% 3% . %
Maxwell Motor 1st pf... 5 3% 3% . %
'Maxwell Motor 1st pf ctfs 3% 3% 3% . %
Maxwell Motor 2d pf 1% 1% 1% . 3%
'Mays Department Stores 82% 80 80 . %
Mays Dept Stores pf 99% 99% 99% . %
[Mexican Petroleum 117% 103 117% +10%
Miami Copper 20% 19 20%
[Middle States Oil 11% 10% 11% + %
'Midvale Steel & Ordnance 23% 22 22% . %
'Minn & St Louis new.... 11 10 10%
Missouri, Kansas & Texas 2% 2 2 . %
[Missouri, Kan & Tex pf.. 4% 4 4 . %
!VfIsaniirl Pacific 19 16% 18% . %
Missouri Pacific pf 38 34% 37% + 1%
Montana Power 49 49 49 +1
MontRomery Ward & Co. 18% 17% 18 . %
Mulllns Body 19 18% 19
National Acme Co 15% 13% 14% + %
National Biscuit 108 106 107 . 2
|National Cloak & Suit... 30 30 30 . %
National Conduit & Cable 1% 1% 1%-. %
National Enam & St 47% 41 45 . 1%
National Lead 72 69 71% .1
[National Lead pf 100% 100s 100% . %
11Nat. R R of Mex 2d pf... 4% 3% 4% . %
Nevada Con C 11% 9% 11% + %
ilNew Orleans Tex & Mex. 50 46 50 . 2
11New York Air Brake 57% 55 55
ilNew York Central 68% 64% 68 4- 2%
(In y Chi & St l. 43 39 43
>'*N Y Chi & St L 1st pf.. 59% 59% 59% . %
(IN Y Chi & St L 2d pf 54 54 54 . 6
ilNew York Dock 30% 26% 29%
(IN Y New Haven & Hart. 17% 14% 17% +3%
'|N Y. Ont & West 17% 16% 17%| + %
IlNew York Ship Co 27 23 23 -4- %
11 Norfolk Southern 9% 9% 9% . %
>! Norfolk & Western 93% 88% 93% -f- %
('Northern Pacific 69% 63% 68% +1%
11Nova Scotia Steel & Coal 22 21% 22 + %
t'Nunnally 9 9 9 . %
)IOhio B & B Co 8% 8 8 . %
»I Ohio Fuel S .40 40 40 . 4%
([Oklahoma Petrol & Reftnl 2 1%i 2
'Ontario Silver | 4 4 4 | . %
HOfpheum Circuit f 24 21%l 22V41 . %
ilOtis Elevator 137 1136 |136 . 1%
llOtls Elevator pf 79%! 79%: 79%| . %
llOtls Steel 109%! 9%.%
i|Owens Bottle 28 28 28 . %
llPaclflc Development 12 10 10 . 2%
I! Pacific Gas & Elec 51% 50 51% . 1
11 Pacific Mail 11 11 J 11 . %
'I "Pacific Oil ( 35 31-% 35 14-1%
llPnn Am Petrol & Trans. 50% 43 50% 4- 4%
I'Pan Am Petrol & T B...I 44% 39%I 44%| 4- 3
"Panhandle Petrol & It pfl 70 70 70 ' + 1
'Parish & Blnaham 10i£ 9% 9% . %
!Pennsylvania Railroad... 33% 32% 33% 4- %
iPenn Seaboard Steel 8% 6% 7%

11 Peoples Gas 50% 45% 59% 4- 3%
UPeoria & Eastern 11 9% 11
I'Pere Marquette 18% 15% 18 . %
'JPere Marquette pf 40 40 40
[Philadelphia Company ... 30% 29 29% . %
'[Phillips Jones 43 43 43 . 2
[Phillips Jones pf 70 70 70 . 6
Phillips Petroleum 18 16 17% 4- %
'Pierce Arrow 19% 15%[ 19% . %
'IPIftrpfl Arrnw nf 43M 34 40 . 2%
Pierce Oil 10 7M 9 4-1
Pierre Oil pf 68 64 65 +3
Pittsburgh Coal of Pa... 56 52% 55 . 1
Pittsburgh Coal of Pa, pf| 86 86 86
Pittsburgh & West Va.. 26% 24% 25% . 1%
Pond Creek Coal 14 12% 12% . 1%
Tressed Steel Car Co.... 66% 64 65% . 3%

ilPressed Steel Car Co pf.. 83 83 83 . 4%
'! Public Service N J * 67 64% 66% 4- 1 %
Pullman Compuny 96 92 96 4-2
'Punta Allegre Sugar.... 29% 27 28% 4- %
HPure Oil 26% 24% 26
'Railway Steel Spring.... 76% 73% 75% .

Hallway Steel Spring pf. 98% 98% 98% . 2%
'Ray Consol Copper 12% 12 12%
!Reading 66% 60% 65% 4- %
''Heading 1st pf 38 37% 38 . 2%
iiReading 2d pf 40 38% 38% . 2%
Remington Typewriter... 19 17% 18 . %
Replngle Steel 21% 18 20% . %
'Republic Motor Truck... 14 12% 12% . 1
'iRcpubltc Iron & Steel.... 46% 41%j 45%
Republic Iron & Steel pf. 80 79%; 80

'!Royal Dutch N Y 51% 46%I 51% 4- %
'St Joseph Lead 11 10% 11 4- %
list Louis & San Fran 22% 19% 22% 4- 1%
list Ivouls & Kan Fran pf.. 31 27% 31 4-1
i'St Louis Southwestern.. 22% 19% 22% 4-*l%
St Louis Southwest pf... 31% 28^ 30% . %

i'San Cecilia Sugar 2% T 2% 4- %
i'Savage Arms 10 9% 9% . %
II Saxon Motor 4 3% 3% 4- %
IjSeaboard Air Line 6% 5% 6% 4- %
I Seaboard Air Line pf.... 10 9 9
iiSears Roebuck 72 63% 71 . 1

(!onnpr 14U 13V4 4- y»
> Shattuck Arizona Copper 6% 6% 6% . %
( Shell Transport & Trad.. 41% 39% 40 . 1
Sinclair Consolidated Oil. 21'A 17% 20% + 1

(iHloss-Sheffield S ft I 35 32% 32% . 2%
)|South P R Stlitar 38 37%| 37% . 1%
([Southern l'aclflc 72% 67% 72% + 1%
Southern Railway 19% 17% 19% -f %
(Southern Railway pf... 44% 42 44% + 1%
Standard Oil, Cal 68 67% 68

( Standard Oil, N J 133 127 135 -f- 5
Standard Oil. N J. pf... 1«6 105% 105% . 1%

(IStewart Warner Speed... 23% 22% 22% %
ijstroniberK Carburetor .. 31 26% 30 2
I Studebakor 74% 69 V* 737*1 + %
HStudebaker pf 92 92 92 . %
Submarine lioat 6% 6% 6% + %

i!Superior '(II 5% 4% 4% . %
Superior Steel 27 26 26% . 3%
Temtor C ft F A 10 10 10 . 2
Tenn Copper & C 7%' 7 7% . %

I'Texns Co 33% 29 33% -f- 2
11Texan Paclllc C ft oil. .1 20%l 16%| 19%! . %
Texas ft Pacific 21% 19 2I%| + 1%

'[Third Avenue 13% 13j 13 . I %
Tobacco Products 54 50 54 -f 1 %
Transcontinental Oil 8 7% 7% . %

ilTrans ft Williams Steel! 31 %l 28 31 . 1%
Twin City R T -3s%4- 38. J..3X.. J.%

([Underwood Typewriter. . 129% (129% ,129% .6%
t'nlon lta« ft Paper 67% 65 65 . 2%

lltTnlon Oil 19 17%' 19 4- %
Union Pacific 1116%II11 1115%! 4- %

('.Union Pacific pf j 66 64%l 65 4- %
( United Alloy Steel | 3l%| 19 | 21 | 4- %

LONDON BUOYED UP I
BY BANK RATE'S GUTj

Prospects of Ending Minej
Strike Also Give Confi-

dcnce to Market.

OILS HAVE A I1EBOUND

Britons Believe Becent Flurry
Sent Many Canadian Pacific

Shares to U. S.

Special Cable to Tub New York Herald.
Copyright, 1921, by The New York Herald.

New York lleruld Bureau. I
I.ondnu, June CO. |

The reduction In the Bank of Kngland
rate from 6'j to 6 per cent, last week
caused a temporary rise In the stock
maket here and « great Increase of
confidence, which probably will be reflectedto-morrow, now that another
conference between the striking coal
miners, the mine owners and the Governmenthas been called. If the miners'
strike is settled many persons here predicta rapid expansion In stock market
activities. These activities^ have been
considerably handicapped by the removalof all prospects of a reduction In
taxes this year, due to the long industrialstoppages and the recurrence of the
annual difficulties over exchange rates,
with foodstuffs bought In dollars and
little sold in pounds sterling to counter-
balance the purchases.
American reports about Mexlca'n oil

Holds bad an important eneci on me

market here; whereas In the week beforelast the reports thut the Mexican
fields were failing sent prices tumbling,
with the result that timid investors
were squeezed out, Phelan's statement
last week that these fields were vtr-
tually illlmitablg caused quotations to
rebound. Along with this statement
came reports that the Mexican Govern-
ment was about to begin paying interest
on Mexico's external debt.
The bear campaign on Canadian PacificinVvVall Street also had a repercussionhere, and the London market de-

duced from this moving that many
Canadian Pacific shares had passed
westward across the Atlantic. The ex-

change here will now watch Wall
tjtreet lor t^macnan i'acanc moves.

The general movfttrvnt in Kilt edged
securities last week was upward, while
rulls, industrials and mlnew showed
weakness.
With the coal strike situation really

looking as though a settlement is in
sight, with the textile workers who have
been on strike resuming work to-inorrow
and with the engineering stoppage forestalled,London is looking forward to
this week more cheerfully .than it has
viewed the future in a long time.

BANK SEES DANGER IN
FLOW OF GOLD TO U. S.

Guaranty Trust Fears Effect
on Exchanges.

The continued flow of gold Into this
country cannot bo maintained at the
present rate without adversely affect-
inn exchanges, and in the interest of
our foreign trade every reasonable effortshould be made to obviate the necessityfor foreign countries to dispose
largely of their gold holdings, the GuarantyTrust Company declares in '»s
monthly review of conditions. "While
this Inflow of gold has helped to improvethe present position of the FederalReserve Banks," the review points
out, "it represents, on the whole, a
withdrawal of the metal from countrieswhich need to strengthen their
currencies."
The bank's circular also takes to task

those who are proposing measures whi3h
have for their purpose arbitrary limitationof the Reserve Board's discretionarypowers. The passage of the
bill prohibiting reserve banks from
charging member banks a greater rate
of interest than 5 per cent., now in the
House, would automatically deprive the
banks of the power they now possess
for controlling inflation," the circular
points out, adding that "the inevitable
result would be to recreate conditions
under which money panics might be
precipitated.
"Whatever its shortcomings," the clr-

cular goes on, "the reserve act has
proved to be providential for the United
States. It provided a banking system
which was strong enough to withstand
the greatest credit strain ever experiencedin this country and which not
only Successfully functioned during the
dangerous inflation period but also
subsequently met the acid test of the
even more dangerous deflation per1 )d
with equal success."

nAKING COMPANY OFFERING.
The Max Ocher Company, Inc.. nnd

Mark C. Steinberg & Co. of St. Louis,
members of the New York and St. Louis
Stock Exchanges, have underwritten
$250,000 of the serial 8 per cent, first
closed mortgage gold bonds of the BannerGrocers Baking Company of Cincinnati,a consolidation of three bread
bakeries In Cincinnati, Columbus and
Hamilton. Ohio. I

Kango 1021 Liv. ILIv.l I
High.| Low. |Ylolil.|In $.| Sales.]
106 84 9.41| 8| 3800|United Dru
47 37 9.48 344! 300iUnited Drug
50 33 118.18 5 200 United Dye

207 95%| 7.48 8[ 37700 'United Frti
12141 7%| .. .. 250011Tn RaiJwa:
26 1744 «! 2900|Un Railway
6244! 48 11.11 6| 268001 United Reti
19 1144 1500 U S C Ir 1
7(5% .. .. 400|United Stat'

2744; 15 .. .. 15200!U S Food I
7444 4844 15.09 8 30400U S Ind Al.
99 85 8.24 7( 1001 U S Ind Al
58*41 4244 6600 U S R & In
79%t 5144 14.41 8 94000'Unlted 8tnt<
103%! flVil 8.85 S| 25001CT 3 Rubber
85% 26 .. ..| 3001U S Smelt,
44% 80 8.97 3% SOo! IT S Smelt,
86%' 70% 6.80 5 348500iUnited Stnt<

112 105 6.60 7 2420(1 Tnlt«-.l Stall
59%) 45% 8.25 20 26200 Utah Coppe
12% 8% .. .. 500 Utah See...
41 25% .. .. 17000|Vanadium ,

80 72 8.75 7 100|Vun Raaite
42% 23% .. .. 72001 VirKlnia-Cni
102% 60 .. 47001 Virginia-Car
9% 6% .. .. 1600 Vlvaudou .

9 17 .... 3700] Wabash ...

24% 18 .. .. 9500j Wabash pf
15% 12% .. .. 200 Wabash pM
72 49%! 4.76 2% 2001 Wells KurRf
11%! 9 .. .. 10300' Western Mi
21 14%' .. .. 37001 Western Ma
30% 22% .. .. 6800 Western Pa
70% 61 9.84 6| 3001 Western 1'ai
94 84 8.14 7j 900 West Unio
96% 88 8.00 7 200 Westlnghoui
49% 417* 8.99 4' 9100 WpsUnahoui
11% 7% .. ..| 8000! Wheeling &

19% 13%! .. ..| 1600|Wheeling Si
44 29% 113.33 4 690(1; White Mote
17%' 8% . 9400 While Oil. .

18%! 14%I .. .. 100 Wtekwir* si
10%| 6% .. ..I 22800 Willvs OVBI
42 26%! .. . .1 6000 Willy* nvet

47 32%! .. . .' 700| Wilson & C
37%! 28 .. . .j 600 Wineonsin
117% 108 <, 7.341 8 11001 WoolWorth
112 1105 6.67' 7( 2001 Woolworth
55%!. 38% 14.82 6i 29001Worthlngtm
65% 56'i 10.7P 61 100 Worthin*t<
6% 6% ..| 3001 Wright Aer

'Kx dividend. tBx rights. -( Par
t In Script.

NiJTK >dd lot transactions are nol
wrra made of price outsldo of Ujc re«uli

$200,000 |
»>
r

NewYork State j
4% Registered Bonds

Due 1960 to 1962

Exempt from all New York State and
federal Income Taxes.

Price to yield 4.70%

Remick,Hodges&Co.
Members New York Stock Exchange
14 Wall St. New York
Correspondents R.I..Day Co.. Boston j

1 Atchison \
| History

Earnings
Dividends

IIOne of this country's leading
transportation systems
serving a ver^r important
territory. Its investment position,long dividend record ijjand market range fully out-
lined, together with a synopsisof other active issues in
our current

Weekly
Financial Review

Gratis on request for "E 31" I

THOSHf.DWLErsrO I
Stocks and Bonds

* 115 Broadway New York ,,

Telephone Rector 5150

.

Remitting Money
Abroad

Branches Affiliations
ENGLAND BRAZIL
FRANCE COLOMBIA
SPAIN ECUADOR
ARGENTINA GUATEMALA

PERU SAN SALVADOR \
URUGUAY VENEZUELA

IH1 t.A[\rtVjU.>\

Correspondents in Belgium, Holland,
Italy, Switzerland Germany, etc.

Telephone Whitehall 700

Anglo-South amersc^n
""Bank,limited

>'rw York Af«ncy, 49 Brat4»#

J. K. Rice, Jr. & Co. Will Buy
50 Amrrirnn Mrtrr
tS Cairo Clirmiral I'M.
KM) IMiiiiioiiiI let- A Coal Com. Si TM.
10 Fitlrlity-I'hrnl* Ins.
50 Old Dominion S. S.
50 I'oraliontns Furl Com.
100 I'rnnu. Coal .V 4'okr
150 11. .1, Krynolils Toll. Coin. "A"
100 Splildorf Klrr. Com.
50 Slniirr Mnnufnrturing

J.K.Kice,jr.&uo.
Phonca 4000 to 4010 John. ."id Wall St., N. Y.

TH? EQUITABLE
TRUST COMPANY

OF NEW YORK

a

j Net
"

Hlgh.j Low.l Last. '>>«»

g Co 88%I 84 85 . 2%
Co 1st pf... 38V« 37 37 .3

33 33 33 . 9
It 107% 95% 107Vi + 7%
v Invent.... 9 7%. 8 .

Invest pf.. 19 17% 17%# 2% I
nil Stores... 54% 50 54% + 1% I
Ipe A Kdy.. 14 12% 13 . % I
r>s Express.. 5 5% 5%i . %
'rod 17V 15 ITS.

53% 48 <4 52% . %
pf 85 85 85 . 5 H

ip 4t»7m 42% 46 + % I
ss Rubber... 58%, 51% 55% . 1 I
1st pf 92%! 91% 92% . %
K A M 29% 29 29 . 1
U A M pf... 40% 39 39 . 2%
ph Steel 73% 70% 73% . %
s Steel pf... 106 ItOf. 1105% . %

r 50 45%; 48% . %
9% 9 9 . %
28% 25% 28 -f- 1

1st pf 80 80 80 -f-
olina Chem.. 25%| 23%I 25 k>
Chem pf.. 71 CO 65 . t

6%I «%I 6% . %
7% 7 7%+%

A 21 18% 20% + %
n* it 13 14 + ;.

) 53% 52% 52% . V
sryland 9% 9 9% + %
ryland 2d pf. 17%; 14% 1774 . Vv H
rifle 26% 22% 25% + %
elfle pf 62% 61 61 .1%
n Telegraph. 89 Sfi 86 . 2% H
so Air 14 89 88 88 . 2
Se BAM.... 44%: 41% 44% +1
Enke Erie.. 8% 7% 8% + % H
EaknEpf... 16 13% 16 4- % I
ir 33%' 29% 29% . 3%

10 8% 8% . 1%
peneer Steel.. 15 15 15H
land 7% 6% 6% . %
land pf 33 26%' 28% . 5%

33% 33 33
Central .... 28%| 28 28% . 3%

110 108% 109 % . %
pf 1106 105 105 + %
I Pump ....I 13%i 28%) 40%' . 2%
mi Pump r
0 6%| fi%! 6%
t stock. E.In stock. E.Part extra. MI

recorded In separate Una unless sales
ir full lot range.


